qjJIoJI ^glgmiil ^ogiJI j-JjiiUI 



n ngoii ill jLp.| 



JLLul±3 _ n 1 1 1 i j o 1 1 4a3 Q rinll 
Saudi Fransi Capital 

Y ♦ N o ^ -Lo Y«V 



p a a £_h 1 a^ .4 Liij A, ^ * Y jic |jjJ-*-iJ X * , 1 4-i luIj ^j" ua II ^ ^ ujojjJI toJI j—tojj^s £-^jl 

Cj J J^" (^.^jjj.j jLila S , Y jijj (jjj'iLj jji-Sl Jjl Jill p a a> la lo jj-q j-L) •<_>"• J jl- 1 -!- 0 ^ * > * JjliJjJI 

.^jaJI Jjljill ^Laa.1 jj-o XYA,*\ 4 > m'l Lr k. 4n>aH ■ _■ -.-^ » ^jljJ jJ^SlI j""^ II j-luJI pfl ml 

^LLa^ j^)- 0 (J^ (_s S-^' I * 'X * > V 4 s mi*> \ t_j tolSLa iiJLoJI CjLo,.\->> II j t_ Sjl 1^,0 II ^L^S j tujj-° t3^ ^** 

^jLiill £llai <La>lj"wno Jj^. 4 mLJI cjUjIs-qJI 4j\a"j cj^LcoTilj 4^jLj<jjIJI cjLcIIjloJI 
j^uUJI jjjlLJI j\ A~\ ni^il cjI^ j-Zi cjl^ of=> ^ <XY, ♦ 4lj_ i LU jL *ljl JjAiSlI ia-L^JIj 
4^ ^AJIj (NGCO AB/ Y • <\ • ) JLL&I ^o^JI Kj-i J£ ^1 ^£ .XN , • £L £*l>u ^1 
.Ifclfcjl jS^I (SAUDIRE AB/ AY ♦ ♦ )SjUI -^Illl SjU)! ijj^JI 

4->Jj< nil! 4_u jjJI 4^1q.qJI JjloIjj Cj-i^. <4_iJj_* loJI 4 >ll ijK II ^Jc. iafillLlI jJjill 4_lLs. J-QJ LLU 

Sjls Jj i" mm o' J-°^' I— ^Sjl; lt^' ^Jj^lxJI ^j— lr. 4j^=JI L^La^A 

till 4~S Ml ^jJI 4 Ml O^t. ^yd S_piJ jM Ml" jjj <4 t MlLo J-Lj ^>jLjLO-0 t_J Ml~> > ^ L^Jil "ill t Jji.1 J tO 

cjIj^^j-q 2_L fY ♦ N o j >l ^L^j ^ 4 (Lol tu) "Jl ^^jJI ja'vll 5 mi miJ^J Liij 

luJI XY,0 ^aj J^^^j-ol jijJ °VA). L yo.j (j Jfl j3 Y ; Y d<L^II djjl-^"!! , ajl .x-s Jl 

4" * >a Lo ' iaoJI ^jl oj^I (_L^__tu 1 a j * * f^^Ludl ^LaJI ^ys (J!iLq-qJI dJI (^>C- '/ ^ \ , \ ^a-aj t^jLtoJI 

^.LjJI J5Lo-qJI j^AJI X \ > , 1 4^ lluj j^j^ (ls^>°' fl \ )- L y J -J U3^J^ ^ 

1 Y*\).(jij.j (jj^^ ^ ^ ls^^' jr^ 6^ lt* ^(JjI—lJI ^g-AJI ^ '/ ♦ ,A ^al) JjLJI 

lu II £jC XT,*\ ^$-0-^) ^LcuJI ^l_3»JI j^J-o (JSLo-oJI j(] "'II ^ ^ > V d ' llU ' J)"*' 'I (^j^Jj-ol jj jl-^-l-o 

JjLLo 'XVI, V V ♦ > 0 j^l^ii ^ c-fljluaJI ^LkU ^Ij^aJI ^1 J^^l i^uii Cxa^.1 jJ .(j^L^JI 

(^VjqVjlu -.j^i^^W^ . Y ♦ \ o j^Lu iil^Ji ^ XAY, N 4jmj 
jiaj jjjjio *\*\,V) .(jii.j uj-^ V o . (ALMARAI AB/ Y Y A ♦ ) ^I^JI 4^^_A, .-.~l" - I 

V j \ ~'ljj) La *^*'l a >j ^ > 4 5 l<"so II 4\t^l"ll 4 >ll U^ll d ^ >a ^j-o O^?" J-" 1 - 1 C5^^ (lS^" 4 -'* 0 

^3\jL\ •■j^i^^ .Y ♦ N 1 ^»j^l Sj^s. il^j-o ^ 
d jlAJI l^aljlll (SABIC AB/ Y ♦ N ♦ ) ciLL^ - i^LoSlI oLcLl^ll 4^jj, ,„H 4^^_,iJI oj^I 

^jJc 4^j dJI CjJiJ mi Lo^ t(J-ol tail j^^'vll j 4*^al Jj mi oil 4 soTvll >5^"\ (_J^I (j-o 1 s Mil^a (j v i^~ill ^ o 

.4-oljj luloJI iijj tu*il 4_j jl ualifcll 4 joTvll ^ j5^>" ^^—S 4_^j^o Sj 3*S "Sjl aJllI jjj 

jc.^ J^b ^ (SAFCO AB / Y • Y • ) jliL^ - ^jj-. „,il 4^^JI S.u 4^^ oiJcl 

i ii^Tiff 4_iLiJ (LjjjJI jj-o o^ 3 0^3^ Q ^ ' ^ :4_i^».Lljl iilia t 0 jisl to) JjJ^sJI LjjjJI ^'w^ff J_vii mi" 

(^jjii^j .Y ♦ N i cJHII 2^j-ll o-o Y ♦ N o jg ^ 

4j! (SIPCHEM AB / Y Y \ • ) ^ fs „ , - oL-^jU^jjlJJ 4^JL»JI ijj 

.Loaj Y*\ Sj-oJ c 



I 4 lj ^1 1 2\ \ >,^l l JL-0X.L a I I a 1 1 L^J ^ u. 

**" lu^II aa ua^aj Loj^ Y * S J a I ^j^ajjiJI j 



^LLi^l <_sLcLJ to 



Itilniu'l ji£dJJI junSM ^nmnil 


do; a II 








iy,y 


Xl,l- 


AV,« 




YYV,i 


Xo,N- 


YY,£ 


4jjLual3^l 4i jJL-JI <ljj-a 




Xo,«- 


M,A 


4a£.ljjJI i_Sj^ II 


N A, • 


Xi,V 


lo,. 






XI, o- 


Y1,V 








(^rngoni JUj Jgiln) nnirill 


. tup Uglxi J±£dL| ^nminlll 












xv,« 


YY,V 








A, A 


C5L>li*J1 je^iJ > 




xr,<\ 


Y^^ 


^jjLs-a- 4jjjt mil iijjJLJI ^jJJjuJI 


1 ♦ Y,£ 


x-^ 


YA,1 


^jLL j-q - .r<NI uajl jL=Ji| 


Y^N,- 


x-,v- 


AY, A 


,'l )| ... — d i tul "■ v j|l CjI-cLLloU 4 > » tgJI 



^ogjJI ilijj ^iiiMjii ^giiiJI jiLgo oSp. 










CUD 


gmiiJI qjJIoJI ^giuJI tUljiLgnJI ibl 












N A, N 


1,A 


v,*- 


• ,1 


A^*V 


SASEIDX tu II Jj^a-toJI ^yai^ja 


\r,t 




Y,Y- 




o<AY- 


SASEPETR ^Laa^jjlJI ^LclluJI 


\t,o 




Y,o- 


♦,Y 




SASEBNK iJLJI oLjiJIj ^ijL^JI 


M,Y 


V- 




•,1 


l.VAV 


SASECEM c^ii^l 




A,V- 


♦,v- 




^ ^ vvY 


SASETEL oL^^lii^jo^La:^! 




V,N 


Y,A- 


^, o 


Y.oY^ 


SASEBULD ^LlJIj jllu&jJI 


YY,^ 


YA,A 


A,A- 


♦,Y 


v ^ > ^^v 


SASEREAL ^j 1 ^ 1 je^ 1 






\\- 


Y,Y 


A< « YV 


SASEINDI i^LL^JI djLaiLto^l 




\ >,Y 




*,A 


•\<YA- 


SASEENER i^jiJI jil^Jlj iiLkJI 


Y1,Y 




v,i- 


♦,Y- 




SASEINS ^hll 


VI, > 






*,A 




SASEAGRI ijSl jill oLcll^Jlj ^IjjJI 


n,» 




^, < ^- 




n«v • 


SASERETL 4^^111 


YY,V 


No,Y 


v,*- 


Y,l 


A<Y1V 


SASETRAN JajJI 


^A,o 


M,o 


V,N- 




YYAYY 


SASEH0TE i^LuuJIj JjLUJI 


Yo,- 




o,V- 




l.MY 


SASEMINV j jaUI J n W 






Y,o_ 


* »° 


Y^AA 


SASEMEDI jJti\\j 




lnliujl ji£dL| juniJI alSjiiJI ^amiui 1 




XjrduJI 






Vi,« 




X^,Y 


Y^,Y 






oY,V 




Xl,*\ 


> \ ,X 




SjLcl - ^jj-atlll 5jLc*^ 4^Jj< mil 


M,V 




XI, o 


Y-,o 




L-j^Ljl - t-i^Li^ll ^^aJI 


IV, 1 




XI, o 


^*,* 




i^ll jl ,,.Nl 1 JjaljJI 






XY,<\ 


Y^,o 




^jLva - 4jJjt tgJI ixjjjiJI ^JjuJI 




QDDlnJI ninrjnrell ."il i on-ill ."ilrln'iS 1 1 












Y^o^ 


L Y^ 










Y^o^ 


U V<\ 










Y^o^ 


La Y<\ 










Y^o^ 


La Y'V 








4^Jj< mil ijjjjJI Cn">*>L^al 


Y^o^ 


La Y*V 








ilj^uJI Cilaxol 


Y^o^ 


La Y'V 








4JUmll iLklJI Cila-tol 


Y^o^ 


La Y* 








ijjLuali^l iijJ-JI jLa£.| 


Y^o^ 


La Y • 








(j 1 j a *' ■"■*' a -"I 


Y^o^ 


La Y- 











Y • N 0 (_>ujLo V\ ^yi La^ jLat-uj'jl uuj^ :4iaj^. \ n 



Jjl-U jl ^jLa!lLtAj| 4 i (3 'ifl jLaJi^! 4 ,1 Q m <i \ j t4_JLo ^ Ijj I ^1 jl 



^! j oLq jla-JI ^LgJi^ o^>«-i ^a^EIJI I lii 

£jja a, II 4^a.LLo CjLo I » o a, I JjaJLtol j 5" II ^2 . 4_1aj«_^ 



qjJIoJI ^glgmiil ^ogiJI j-JjiiUI 



^DjdiJI JglxzUI jnhn JgD jliil g aioJlaJI jUiiJI 



JLLul±3 _ n 1 1 1 i j o 1 1 4a3 Q rinll 
Saudi Fransi Capital 

Y ♦ N o ^ -Lo Y<V 



J^jJaLa-uj jjli^o ^jx* i3^~ => ' '— ' ' tg-lj t/s~% II 4 0 tVtnll ^.9 4 ■» II ^j_a 4 miI~> II 4 \K )jjy&\ OQiI 



l5La ^lijuaJI ^ 



.'/ * ,*\ 4 i mi's i fi II till J-^S^ 3 <X ♦ , Y Ci * L) 

i_i miI^-o ^jLqJ^I ^^taJI 3^ ^ (j-i^- 'X*,*\ 4 a mi'm ^^LLsj^aJI ^^taJI £-j^-l_p t4_u^j^*i!l ^Ijjjj^I Lai 

.X * ,*\ 4 > mm i f r i \^>-flJ 1 3^9-taJI £_£La^>I £ <■'/• * j Y 4 ,\ mi \ \ 

4 i mi's i (jl^Ld! ^-^-l_p C,i \ ■*»■ 44*JLiLa!Lo gtSLlIi 4 t fi~> II 4 mi 1^ II 4^j) i Mi*jl ^Ijjjj'i!! Q fiTWl 

i_i miI^-o v i^ll ^^tuJI (3-2-=*- I a *> > > J)"i mi o J^*- 4 Mll^ II 4_a_i ^jlsJI La^j^ 3^9"" J LT$~^ O" 1 ^ LT 3 ^ 

.L&l MIO 4 Mll~> II i'lQ II J gCJ gcJi j^l J-tlil (jj3 (J^ '— M ^9 <X * , Y 4 i mi's i 



^JaLo-JiJI 3j? Mill (jL^ C-i tg-lj fi^ II 4 fl tVifill (jn ln-> II ^.^i 



(jjo J£ Ci-s 



A ^-^.I^J-1 ^^A-AjiJI 3j uaJI 4-a1a <XY,*\ £_La £-^»-lj 



^1 oolf.i 



^j-ili ^aI 3s$ _tu (_r$~^ 'X * >V 4 1 mm 1 (j-^;^ ill (3^3- tu (j«^>0^> *<| ^ tX * , A 4 1 mm a ^5 ^j-a J ,^l ^-tul 

.al mi fi J^9-=»- 4 miI^. II 

^jxijLo j(j Mil CjLa-S^aJI t^ya ^jJcLa L^-Aj-qI ^9 CjLo,.\->> II ^l i~iO I i _yi^Ls CjLaj"* mi n II ^^aJ-o ^jIi^-q (j mi^>"> 

t 'H fl 'M.oll oL^-o o wn . ' «(oV r^l^ji foV roUijUl Ja-.jl») oA,A Jl J^j «Y ♦ > o 

jLs-tuI ( _ r l£. (^qjJI ^ji iAj^ajJI iia^JI j3l ^ i qoA. la£ ^UJI ^.UJI ijLgJi i_s^J-°' J^J J ^ * > * 

^Lxil XY ♦ ^1^ \ (^^j Jjjccu 6La-qJI cj*il— auu^jIa SjL>3 I^aj — ^j— a j f-L^^j^j c>l=> uj 



j-alll j 6J >,.\~>. II j-a jlalll ^Ajl <1lq (j-o ^Aa ft! j fill ^^Jc i_i I l^i II ^liujl ^j— II djl <Iil Lo^ <>>LqJI 

(^yo^A q\_aaaj\ - . j^WajtAV) .CiLcUaiJI ^_A-a^- ^ ^jLuaI5^!l 

^ji ijj^j-ll 4__aU jll iAjUjl^l 4 u(jll ^1 ,_i li~i^ Ijo mi j iAJ^iJI 4iLkil CjI jl— o)!I 4 m-uijx Cj-oJ^a 
p-^Ia 4iilj^s ^jJc Jjju^sJI 4 mi miJ^aJI J-oLa tiiliaJI ^Llj'^ O-^J^ jj^^-^ 1 - 0 J^-* " " v I CjIjLo^II 

« Y ♦ N V ^L«J1 ^jU-UI J^SLSuJI IjjjJ Y ♦ > *\ (lLsJI 4^ ^Jl ^ t,^ jl\ Jj^inll 

(^ L yj^j^ qVaa^j\ '■j^i^fiW^ . Y * W ^.IaJI J*iLi. iAjliiJI S>ia.jJI J v it mi" 4 t/>- 



I jl 4-a.lj Mill ^Lk5 ^ji jlaLp ^1 1^ mi j^l ^j-AJI iLklo jjis jJlU j5 igcj ^a jjl Ca mm jl 4^ j ml Hi j 



ll S jli jjl ^1 Cj jl il ( 



I jl ^.UJI l^a'vll jL* tul ^ji i_a. 



CjI jj^H o-o ( _ S J£. I^fl'vll jL»-iul jill LgJ^iLi. ^.^"v_vl ilklJI ^ ^1 Uiflll 4^ nils. ^J\~\u\ 4-ojLflJI 

^(_yj^^A q\ A A Aj^ ' j \ ft\V^ 4j^.La-loJI (JLaAt.1^ 

^1 Jj j^,"vll iLU Ciljliu 4jl ,nf. jjj^i (jl '(_5^a J^l 4-o j£-=J ^^1 t jl ^"m tn^S jLaI ^jjLua ^^iu 

(j-o ^j^Lil SjJcii- (jj 'v" (jl ^j^-aj-oI j^ljJ jL_aJ-o Y,Y 4 fi j 3 \ LS Jlls ; A^!l CjJjj^ <iLu ^ji ^ — ui\ 

>1a\J1 '.jAjaaa^ .dijjJI 4_aJLo (jj mi^"vI 5j)j~i-v ^j-A Lajl tiil'wll jl o"m mi^II 

P-Llul jl fi"" Lu^i JLvajL^ ^L* lu 4^j ^-o (_£jLL*-ll j^jialil ijj uJI (jl-A^ 4x.jfi-^ fi Cxfl a"\l 

•L?^ J LT* LS^>°' UJf^° ^-^^ iiijii ( 35 mi j ^Vs mi ^jj—oia JJ^lalJ c^jL^- ^Jjlua 

^(_yAl»^A qVxajij\ i^rAV^ 

jlj^" Mill (INTC US) 4 j<j>Al J-lil L-^^i ^LJl^L^ Jj-^-^ ^jL^ ojLsI 

•<j%>^ J 1 -^ ^ * VJ 1 - 5 ^ 3o J 5 : 4_Aili3l J*iL^ (> (ALTR US) 4 j<j^1 I jjll! 



qddIdJI JJIozlJJI ^aml 



^ <iJ j\ ^"s'^l j^i 4 s*\ JjLa-o-II cjI j ij-o (jc Y ♦ N o jjjjjLo Y * ^b- 0 -" (jjM^il Ijc. (ji^ 

jg mil (jc X * , 0 J-cu :iL»l uJI CjLaLvaJI taJI j$ <iJI(j£.XN,V j-aj ICaLslBjIJI ujjILo)^!^^ 

I^Ca^-AjJIjlu (_y^j^l '. ji.N fi\Vj .(3^^-^^ 

CaLaLaJI 'A~\,l :oL^5jlJI ta uijla) (^jLo jQ >7il ^^1 iMIq" uaaJI 4^a j iij-o CjLaLva j„\ l/~l" 

^ca^JIjua o^j^ •.j^.^ft\V) .Y ♦ N 0 (_>ujU YN 3ilj-oJI plii^lill ^ (M, ♦ :iL»LJI 



^^ihll JglszUI jnhn JgD ,nmiiil aljiLgo ibl 



* JJ^ 9 






x ^t^uiSli 








V,o 


«v,v- 






•,A- 


r.i -v 


(DFM) 


N N ,*\ 


Y,l- 




♦,A 




1<YVY 


(ADX) 




1,A- 




Y,Y- 


Y,l- 


ItYYY 


(KSE) cujUl 


^Y,o 








♦,A- 


\ \ <1 \ \ 


(QE)>3 


°\, , \ 


r,*\- 




N.V- 


Y,V 


NY 


(MSM) jjUc 




N,Y 




V- 


♦ ,v- 




(BSE) (jj>^ 


Jl 








Y,N- 












cknJlsJI f nminill aljiLgo ibl 










x ^t^uiSlt 








NA,i 






Y,Y- 


♦,Y 


Y«**\> 


(S&P 500) LCa^ 


a l 


Y-,i 


Y,Y 




Y,V- 




I.A'nN 


(NASDAQ) LCa^ 


a 1 


YY,«\ 


1,1 




Y,l- 


• ( V 


1<Aoo 


(FTSE 100) Sj^lJI SiioJI 


N<\,<\ 


Y> , ♦ 




^,l- 


♦,Y 


N N 4 A"\A 


(DAX) LuLJI 


Yl,> 


\V,A 








o 4 .ri 


(CAC 40) La: j* 


V,i 


NY,o 




y,o- 




N.oVY 


(MICEX) Lvuajj 


Y N ,A 


N • ,0 








N'UYAl 


(Nikkei) 3LUI 


N «,Y 


Y,V 




• , 0 




Y1.1A1 


(HSI) gtj^ g^^b 


Yo,V 


°,1 








Y<* Y • 


(KOSPI) ^Lu^JI Lajj^ 


SV,A 






Y,- 


♦ ,Y 


YA*\ N 


(SHCOMP) fruato 




♦,v 




Y,V- 




A<Y1 > 


(NIFTY) jl^ll 


M,Y 


.,Y 




Y,l- 






(IBOV) J,jl^JI 


\,y 


0,1- 




Y,*- 


♦,V- 


A'.AIi 


(BIST 100) La^ j3 


\\v 


^,l 




1,^- 




or 


(EGX30) ^ 






♦,Y 




\,Y- 


♦,1- 


^oA 


(msci) ^uji 31^1 


\A,l 


Y,> 




N,V- 




N.Vlo 


(MSCI) 




QlUiJjjJI pIii ill jlsZJJjl h^-ij-t 




X (^j't Mill 


jlo ^olaJI 










11, < \" 


\r- 




Y,« 


1,V- 


o-\,l 




Yo,o_ 


A,l- 




o,Y- 


N,A- 




;l^ $0^9 (j^° /■' lJ ) LT*f^' J^' 


A,«- 


>,Y 






♦,1- 


N,Y« «,V 


(iLajj^il / (_s^J>ol J^J^) ^ill 


NY,1- 


A,V 






•,1- 




(iL^jj^/^^jj-al j^jj) 4.^all 


N V- 


o,A- 






N,Y- 


N.NYA,- 


(z^n/^j^jijj) ^^1 


V,«- 


M- 




•,Y- 








"V,Y 


Y,*\- 




>,1 


*,i- 


Y 4 * AY, • 




N N ,Y- 


N,Y- 






♦,V- 


N <AYN , • 


(^/^jV) o^^jJI 


Y»,\- 


M,l- 




1,Y- 


>,A 


0 -V,A 


/ J^J J ) 


Y N ,Y- 


Y,l- 




^, > ^ 




Y«\N,- 




Yo,r- 


^A,v- 




1,Y- 


s,v- 


N Y, N 






(j mi Til JJilii oooJ dgiJI ^jju pbgJl) ooJlnJI jlwinl cuzjIid 










3*^1 














♦ ,YV 


(jjjJ) ijlj^l S^UI oLa^I 


* > 0 * 










• ,vv 


4aJji mil Iaj^I 4^1 00 


1 


♦,1Y 




Y 






♦ ,V- 


SJaIaJI 4fJ>JiJI CiljLa^l 


♦,^Y 


* ,\y 






N ^ *\ 


CXA^JI 


♦,A« 




^ 










♦,1Y 










♦ ,V« 





1"" Mil 4 (3 *^ f> jLk^^i 4 ,1 <oj3 O in ^ I j t4_JLo 3^j' pI^jjjJ S^jCJ ^1 Llo^jS. j-A^-aHJI I jjj> jn»i ^! j i Jculi O Lo ^Jjl^qJ I j, LqJca l^ < _ ) ^ci^j_a_A j_A^siiJ I I J I I^ ^-J 

. qLq jl* fJl 4jj jl (JLqj^I ( j-f^ i^'s ^ (j^J J t4_E!lJL» Sj_aJjj». L^JaI a ^jl i^ia ^j- 0 ll 4^.LLa oLa jU f> ^ I , J ^ "\ Mil j-Aj^lJI 



qjJIoJI ^glgmiil ^ogiJI j-JjiiUI 



JLLul±3 _ n 1 1 1 i j o 1 1 4a3 Q rinll 
Saudi Fransi Capital 

Y ♦ N o ^ -Lo Y<V 



JltuUI abghzD 



ll 



Research&Advisorv(a)FransiCapital.com.sa 



www.sfc.sa 



^UH o^LjJI <YT£o£ jj^jjjlua.N-N-YrNYNV^j^jl^J^o, 
^L^JI — (S jx^j\\ y±jl\ <<L»Jj» mil i^jjJI 45LLJ.I 



i2j Mil 4 Q \r> jLk^^i 4 ,i <oj3 Q mi ^ 1 ^ <4_sJLa Jjl^jl ^1 ^1 f-\^yuiS S^£.J ^1 Luaj^ ^j^SHJl 1 JJb j ill ^ ^ t 1">Q Q oLo^l*<Jl^l(]t^i^ ( _^a^Jo j^JIlLII 1 JJb jl^AcM ^3 
.qLq jl* <^11 4j3J j I (JLqj^I t/~\\ ^ J '4_SlL1L» Sj_»Jj=». L^Jil i ^J>\ i^a £jja 11 4^.LLa qLo j 1 * a mi! j-ijiLlJl 



